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HIGHLIGHTS

1 New strategic investor and capital raising to advance exploration drilling across RNI's
extensive Bryah Basin copper-gold tenement portfolio in WA.

1 Exploration has further advanced two priority volcanic hosted massive sulphide
(VHMS) targets (Cuba & Orient) within two key project areas.

1 RNI NL has completed the second of three payments to Ascidian Prospecting Pty Ltd
to purchase 100% of the Doolgunna copper-gold project.

1 A Board and Management re-structure was undertaken to streamline the Company’s
corporate strategy.

' fowﬂhv ——— Mapped VHMS Horizon

HORSESHOE WELL [ | Ravelstone Formation Sediments
PROJECT [ Narracoota Volcanics

Fort ; < :
Mo [ | Karalundi Formation Sediments
Horseshoe [:] Bryah Basin Formation
\ Lights Mine
¥y ) Forrest-Wodger VHMS Trend DOOLGUNNA
FORREST PROJECT
PROJECT
. Bryah Basin
A peakHin
Mine

\

MORCK'S WELL
PROJECT

CASHMANS | 8
| PROJECT

30 Kilometres

Figure 1: RNI's extensive 1,343km? Bryah Basin (WA) copper-gold tenement package showing the priority target areas at
Cuba, Orient-T10 and the Forrest-Wodger VHMS Trend
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Introduction

RNI NL (ASX: RNI) has agreed to undertake a strategic share placement and offer of new shares to existing
eligible shareholders of RNI via a non-renounceable entitlement offer on the basis of 1 new share for every
11.5 shares held. The placement and entitlement offer will raise approximately $3 million before costs and
will enable RNI to advance its exploration activity across its key projects areas.

RNI holds an extensive 1,343km? Bryah Basin exploration portfolio divided into five project areas -
Doolgunna, Cashmans, Forrest, Morck’s Well and Horseshoe Well (Figure 1).

The Company has undertaken a systematic first-pass drilling and exploration program across a series of
Bryah Basin targets since late 2015 and throughout 2016.

This work has been successful in defining priority VHMS horizons for follow-up drilling and geophysical
programs, targeting DeGrussa, Monty and Horseshoe Lights-style VHMS copper-gold discoveries.

RNI has three target areas that are currently the main exploration focus - Doolgunna — (Cuba Prospect),
Cashmans (Orient-T10 Prospect) and Forrest (Forrest-Wodger VHMS Trend).

Progress made across Orient and Cuba prospects during the Quarter and subsequent follow up programs
across all three project areas are outlined below.

Cuba Prospect — Doolgunna Project

The Cuba prospect at RNI's Doolgunna Project is located between the high-grade DeGrussa and Monty
VHMS discoveries and is hosted within the same favourable geological setting (Figures 1 and 2).
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Figure 2: RNI's Cuba Prospect and Doolgunna Project showing proximity to the DeGrussa mine and Monty resource
(see Sandfire Resource NL and Talisman Ltd June 2016 quarterly for details).

During the Quarter, RNI completed a deep (~800 metre) diamond hole (CBDD001) at the Cuba prospect to
follow up on previous aircore and reverse circulation (RC) drilling which successfully defined the presence of
a highly-prospective VHMS system (Refer ASX announcement 11 August 2016).

The geology intersected in the deep diamond hole is extremely encouraging and includes a 133m zone of
hydrothermally-altered turbiditic sediments containing patches of minor disseminated sulphide. This zone is
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surrounded by exhalative jaspers and hematite-rich sediments which are key characteristics present in
sedimentary rocks above and peripheral to the ore lenses at the DeGrussa VHMS deposit'.

In conjunction with the drilling, a high-powered DHEM survey was completed on CBDD001. The results
from this survey have produced a subtle off-hole EM conductor positioned approximately 150m south-west
of the main VHMS alteration zone. Although the EM response is relatively weak (150 siemens), it was a
similar subtle DHEM response that lead Sandfire to the discovery of the Monty VHMS occurrence.

The diamond core has been processed. Once all the assays have been received and analysed a full review of
the alteration and geochemistry from the Cuba drilling to date will be made in light of the off-hole
conductor.

Orient-T10? Prospect — Cashmans Project

RNI identified a VHMS system at Orient earlier this year, with RC drilling returning a 3m intersection of
massive sulphide containing visible chalcopyrite and a halo of enriched copper (chalcopyrite), lead (galena)
and zinc (sphalerite) values — which are typical of most VHMS deposits (Refer ASX announcement 17 March
2016). During this quarter, a further two RC holes (OTRC006 and OTRC007) have been completed to follow-
up on this intercept. Visible chalcopyrite and copper mineralisation (9 metres @ 0.19% Cu from 294m),
intersected within Reverse Circulation (RC) drillhole OTRC006 (Refer ASX announcement 21 September
2016) has confirmed the presence of a highly prospective VHMS horizon which remains untested at depth
and along strike.
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Figure 3: RNI's Orient Prospect in relation to historic drilling, mapped geology and anomalous VHMS intercepts

OTRC007 was designed to test this prospective horizon at depth and provide a platform for DHEM. While
minor disseminated pyrite was intersected within the fine grained sediment unit, the highly resistive nature
of the rocks prevented drilling beyond 304 metres and also restricted the DHEM survey radius to 75 metres.
Laboratory assays from OTRC007 are pending.

Follow-up drilling at Orient will require deeper diamond drilling to test the northern sedimentary unit
(prospective VHMS horizon - Figure 3) at depth, with subsequent high powered DHEM surveys.

In addition to the drilling at Orient, 5 RC holes for 1,272 metres were completed across the wider Cashman'’s
Project Area. Assay results from this work are pending and will be released once finalised.
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Forrest-Wodger VHMS Trend - Forrest Project®

As announced to the ASX on 19 April 2016, a geochemical review of the historical drilling results at Big Billy
(6m @ 0.6% Cu), 5.5 km to the north, and at Forrest (9.1m @ 5.27% Cu), 2.7km to the south, (Figure 4)
produced an identical VHMS signature and host stratigraphic horizon across all three prospects.

The geochemistry and host stratigraphy is analogous to the Horseshoe Lights VHMS deposit, which is
positioned within the same stratigraphic horizon, approximately 25km to the east (Figure 1).

The extent of the Wodger, Big Billy and Forrest VHMS anomalism is unconstrained and (in-| | NS
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