ASX Announcement 8 November 2016

CASHMANS PROJECT UPDATE

HIGHLIGHTS
1 RC drilling intersects VHMS style mineralisation and alteration at Cashmans

9 Alteration associated with geophysical and geochemical anomalies is similar to
prospective alteration seen at Big Billy, Wodger and Forrest Prospects (Forrest
Project)

1 A significant follow up drilling program, designed to test both project areas,
scheduled to commence in the upcoming quarter
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Figure 1: RNI's Bryah Basin copper-gold exploration portfolio and target areas
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RNI NL (ASX: RNI) is pleased to announce results from its recently completed RC drill program across it's
Cashmans copper-gold project in Western Australia’s Bryah Basin (Figures 1 & 2, Appendix 1 - Table 1).

The drill results (Appendix 1 - Table 2), coupled with the detailed gravity survey further highlight the
prospectivity of the Orient-T10 VHMS horizon and introduce multiple untested Volcanic Hosted Massive
Sulphide (VHMS) targets.
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Figure 2: RNI Cashmans’ RC drilling - prospect location
RC Drill Results

Orient and T10 Prospects
Orient

1 RNI has completed two RC holes (OTRC006 & OTRC007) for 628 metres at its Orient Prospect to
follow up on the three metres of massive sulphide previously intersected within RC hole OTRC004
(Refer ASX announcement 17 March 2016).

9 OTRCOO06 intersected visible chalcopyrite and copper mineralisation, assaying 9 metres @ 0.19% Cu
from 294 metres (Refer ASX announcement 21 September 2016). This mineralisation is hosted
within a coarse dolerite unit that post-dates the primary mineralisation phase and subsequently re-
mobilised the VHMS material. The main source of the mineralisation was previously determined to
be from the sediments to the north of the Orient gossan.

9 OTRCO007 was designed to test this area at depth. DHEM survey and the alteration and geochemical
analysis were undertaken to hone in on the massive sulphide lens. While significant alteration and
pathfinder geochemistry were intersected, the alteration analysis suggests that the sediments are
more distal from the VHMS mineralisation intersected in hole OTRC004.

T10

9 Drilling at the T10 Prospect was designed to test a Fixed Loop EM (FLEM) conductor that was
positioned 100m to the west of the outcropping T10 gossan where rock chip sampling assayed
17.4% Cu, 8.8g/t Au and 2 g/t Ag (Refer ASX announcement 28 May 2014). While no significant
conductor was identified, drilling intersected a large VHMS alteration style halo with elevated
pathfinder elements.

1 A re-interpretation of the geophysical and radiometric data from this area has highlighted multiple
gravity low anomalies which are coincident with areas of high potassic alteration (Figure 3). These
areas are analagous to what is seen at Big Billy, Wodger and Forrest Prospects (Forrest Project
Area) and potentially reflect the "feeder zones” of VHMS mineralisation.
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These areas of alteration across Cashmans Project appear to be controlled by north to north-west
trending fault structures (original basin architecture) with both the Orient and T10 gossans being
connected along one of these features. These gossans are interpreted to be a product of VHMS material
being remobilised along these structures from the areas of alteration (Figure 3).
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Figure 3: VHMS alteration and geochemical alteration across Orient — T10 Prospects

Beatty Park Prospect

1 Asingle 472m RC hole was designed to test a late-time FLEM anomaly at the Beatty Park Prospect
(Cashmans Project Area). Drilling intersected VHMS alteration and pathfinder geochemistry typical
of the distal margins of a VHMS system. A review of the geophysical dataset positions the Beatty
Park RC hole along strike from a north-west trending basin fault structure with coincident
hydrothermal alteration halos (Figure 4). This is similar to what is seen at Orient-T10 prospects.

Highway and Newport Prospects

9 The Highway target was a coincident magnetic, gravity and EM anomaly which upon drilling was
revealed to be coarse grained magnetite in a coarse grained dolerite unit. The Newport target was
based upon a regional gravity flexure and surface gold anomaly. Drilling intersected low tenure
gold with 4 metres @ 0.13g/t Au being the maximum gold value returned.
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Figure 4: Beatty Park RC hole BPRC001 in relation to prospect scale geology and alteration halos

Planned Exploration Work

Follow up drilling programs have been designed to test the VHMS alteration halos at Big Billy, Wodger and
Forrest Prospects (Forrest Project) and target both the alteration halo due east of T10 and south of Orient
(Figure 3). Details of the drilling programs will be announced in coming weeks.

The strong parallels with the VHMS alteration at both the Forrest and Cashmans Project areas is a
significant and exciting development in the understanding of the VHMS deposit model across the Bryah

Basin. This work has validated RNI's recent systematic, low cost exploration method and has generated
several high priority VHMS targets which will be the focus of further exploration.

For and on behalf of the Board.

DEBBIE FULLARTON
EXECUTIVE DIRECTOR

ABOUT RNI NL

RNI NL is exploring for high-grade VHMS copper-gold discoveries in Western Australia’s highly-prospective
Bryah Basin region.

RNI has consolidated a 1,343km? copper-gold exploration portfolio in the Bryah Basin divided into five well-
defined project areas — Doolgunna, Morck’s Well, Forrest, Cashmans and Horseshoe Well.

The Company’s exploration focus is on VHMS horizons identified at the Cuba and Orient-T10 prospects and
the Forrest-Wodger-Big Billy trend.

RNI is headed by an experienced board and management team.
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